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SUBJECT: AIRCRAFT SALES: RECOMMENDATIONS 
REF: NEW DELHI 2088, 2089 

1 . EXIMBANK HAS SEEN THE SEVERAL RECENT CABLES, ENDING WITH 
REFTELS, AND APPRECIATES THE EMBASSY'S INTEREST AND CONCERN 
WITH RESPECT TO INDIAN AIRLINE'S AIRCRAET PROCUREMENT PRO- 
GRAM. 

2. THE BANK BELIEVES THAT DIRECT COMMUNICATION BETWEEN IT AND 
A PROSPECTIVE BORROWER IS IMPORTANT, AND THAT COMMUNICA- 
TION SHOULD BE ESTABLISHED AS EARLY AS POSSIBLE IN THE DEVELOP- 
MENT OE A TRANSACTION. WE HAVE HAD NO RECENT APPROACH PROM 
INDIAN AIRLINES IN CONNECTION WITH THE COMPANY'S PRESENT 
PROCUREMENT PROGRAM, ALTHOUGH AIR MARSHAL LAL WHEN HE WAS 
IN THE BANK IN CONNECTION WITH THE BOEING TRANSACTION 
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AS THE AIRBUS. IN VIEW OF ITS LONG RELATIONSHIP WITH THE 
COMPANY, THE BANK IS SOMEWHAT PUZZLED BY THIS LACK OF A DIRECT 
FOLLOW UP TO THE BANK BY INDIAN AIRLINES. 

3. NEVERTHELESS, IF THE EMBASSY RELIEVES IT WOULD BE USEFUL 
AND APPROPRIATE IT MAY INFORM INDIAN AIRLINES THAT EXIMBANK 
IS PREPARED TO GIVE SYMPATHETIC CONSIDERATION TO A REQUEST 
FOR FINANCING OF ADDITIONAL U.S. AIRCRAFT AND TO PROVIDE 
ANY SUCH FINANCING ON THE BEST TERMS IT CAN JUSTIFY. AT 
THIS TIME, THE BANK CANNOT BE MORE PRECISE AS TO WHAT THE 
TERMS MIGHT BE. INGERSOLL 
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